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Your Board
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Your Board
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Director
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Notice of Annual General Meeting

“We put more in”
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Incident Free Operations Topic
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Caltex profit performance
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Caltex Dividend History
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Share price — 2005 to date
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Growing dependence on imports

Ures 10
8
6
4
2

Source: DITR

B Jet

Net Australian Import/Export of

B Desel
@ Petrol

B

Transport Fuels

2002

2003

2004

2005 2006

.-"'!-TH""\
(pg) CALTEX
%




Jamnagar Refining Complex - India
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Profitable
Growlth
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Stewardship

Our People
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Caltex Talkingpoint

PETROL PRICING MYTHBUSTERS

MYTH

Patrol prices ans
quick to rise whan
world prices
increase but slow
te fall

FACT

Pump prices closely folow the price of petrol from Singapons refineres
et B oruche ol price) with & kg of aboll one weak. Howavet,
markoling marging typically tall for 6 periad whan Singapcen pices
increase sharply and rise for a period when Singapora prices fall sharpdy
~ s i3 nomnal competitve behaviowr. About 205 of patrol weed in
Aurstraia (s Fnponed so peices: fom our neinesies. must be compatites
with Import priced.

MYTH FACT

Qil companies Patrol prices don't jump bacause of public holidays, although this

increase prices clalm s madia at aimost every hollday pedod. Mormal weekly price cycles

for public holidays ~ tuion hodays are often incaimecty clamed 10 be holldy price incredses.

MY TH FACT

Petrol prices all Putrol prices don't ol Incraass at the sama Bm and Shen is no

increaso at the colusion = bul compation waich aach ofher cloosly and pricos

same time can changs guickly afler & weskl oF mors of dacouniing.

MYTH FACT

Cil companies Prica cyclos are tha result of compstition and provide opportunibies i

mandpulate weekhy ey patrod a1 & chsoounl, sormatimes below cost. 55% of moborists buy

price cycles to poirolin B cheaper hall of e wesk. About 50% of motorists tak

increase profits i into accourt whan Banying pebrol. The Australan Compolition
and Comnsumer Cormmession web site has information on 'when 1o buy.
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Integrated transport fuels gross margin
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Gross transport fuels margin, before expenses
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Transport fuel sales volumes

87 Marketl_ng: pgtrol sales 87 Marketing: diesel & jet sales
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2006 petrol sales up 0.8%over 2005 2006 distillate sales up 1.5%over 2005 30
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Non fuel income & store sales continue to grow

ASM

160 - Total non-fuel Income $'0g0/w Total Average Weekly
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B Retail non-fuel Income
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- Reseller, Direct Sales, and Card non-fuel Income Like for like sales were up 5.9%




Convenience store and retail market share

Convenience Store Sales Market Share ! Retail Market Leadership 2
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Q: Which was the lastservice station you visited to purchase fuel? 32

1 Source: ACNielsen ScanTrack — Moving average yearended 24 December 2006

2  Caltex Retail Market Tracking conducted by TNS [*::I C&LTEX
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Premium fuel sales
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Caltex current biofuels landscape

Ethanol

Cairns to Mackay
e E10 Unleaded

Brisbane & SEQId
« E10 Unleaded

Newcastle & Nth NSW
 E10 Unleaded;
* New Generation Diesel,
B2 Diesel

_ Sydney and lllawarra
Adelaide * E10 Unleaded

+ B5 Diesel

Canberra

* E10 Unleaded
nleade 34

As at December 2006
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Transport fuels production and sales

Billion
litres B Production volumes Record 2H06 Production

14 - — 5.6 billion litres
B Sales volume
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Transport fuels indude petrol, diesel and jet fuel
Sales from production in 2006 was 11.0 hillion litres, including fuel oil and movements in inventory
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Utilisation improvements continue in Refining

Utilisation %
. Lytton
B Kurnell
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Clean Fuels Project completed in 2006
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Progress continues on the major RPIP projects

Projects

* Lytton diesel hydrotreater
— Engineering nearing
completion
— Long lead items on order
— Completion early 2009

« Kurnell tankage projects
— Planning approvals received
— Completion in 2008

« Commissioned projects in 2006

Lytton diesel hydrotreater plant — Kurnell bitumen tank

— Lytton isom upgrade

38



Gross margin contribution by channel

100% -

809% -
> Refining

60% -

AN

40% -

20% - > Marketing

0%

2005 2006

B NFI B Lubes & Specialties B Transport fuel margin O Refining
39



Unit operating expenses impacted by non-cash

costs
Acpl
4 -
3.64 3.63
3.55
3.48
3.5 1
3 -
2.5 1
2 - T T T
2003 2004 2005 2006

40



2007 outlook

Refining  Build on strong 2H2006 performance
» 2007 transport fuel production of about 11
billion litres*
» Continue progress on Refinery Performance
Improvement Program

Marketing » Target profitable growth opportunities
« Continue progress on initiatives:
e Infrastructure
* Biofuels rollout
* Integration of resellers
» Convenience retailing
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We have remained consistent in our strategy

Our focus remains:

0 : Safety and incident free operations
1 : Number 1 in hearts and minds of customers

85 : Utilisation of refineries
100 : Full engagement of all our staff

42



43



Key Shareholder Issues

* Petrol Prices
e Climate Change

e Biofuels
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Climate change

Greater fuel efficiency

More alternative fuels

Carbon taxes
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Item 4: Financial Reports

The financial report, the directors’ report
and the auditor’s report for Caltex
Australia Limited (and the Caltex
Australia Group) for the year ended

31 December 2006 are laid before the
meeting

48



ltem 5. Remuneration Report

Shareholders are asked to consider and, if thought fit, to
pass an ordinary resolution adopting the remuneration
report (which forms part of the directors’ report) for the
year ended 31 December 2006.

The vote on this resolution is advisory only and does not
bind the directors or Caltex Australia Limited.
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ltem 5. Remuneration Report

Total Proxies

80,000,000 7 74,227,055
60,000,000 -
40,000,000 A
22,268,702
20,000,000 -
. 1,028,796 552,962 0
For OpenUsable  Against Open Abstain/No
Conditional Instruc
75.7% 1.0% 0.6% 0% 22.7%

Figures do not include the 50% of votes held by Chevron
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ltem 6.1: Election of Brant Fish

Shareholders are asked
to consider and, if
thought fit, pass an
ordinary resolution to
elect Brant Fish as a
director of Caltex
Australia Limited In
accordance with, and on
the terms set out in, the
company’s Constitution.
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ltem 6.1: Election of Brant Fish

Total Proxies

60,000,000 A
40,000,000 A

22,151,091
20,000,000 A

1,033,741 2,010,748 0
0 - r r I r
For Open Usable  Against Open Abstain/No
Conditional Instruc
74.3% 1.1% 2.1% 0% 22.6%

Figures do not include the 50% of votes held by Chevron
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ltem 6.2: Re-election of John Thorn

Shareholders are asked
to consider and, iIf
thought fit, pass an
ordinary resolution to re-
elect John Thorn as a
director of Caltex
Australia Limited In
accordance with, and on
the terms set out in, the
company’s Constitution.
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ltem 6.2: Re-election of John Thorn

Total Proxies

80,000,000 7 74,310,621
60,000,000 A
40,000,000 A
22,144,757
20,000,000 -
. 1,031,341 590,796 0
For Open Usable  Against Open Abstain/No
Conditional Instruc
75.8% 1.1% 0.6% 0% 22.6%

Figures do not include the 50% of votes held by Chevron
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ltem 7: Adoption of a new constitution

Shareholders are asked to consider and, if thought fit, to
pass a special resolution :

“That the Constitution tabled at the meeting, and signed

by the Chairman of the Meeting for the purposes of
Identification, be adopted as the Constitution of Caltex

Australia Limited in place of the present Constitution,
with effect from the close of meeting.”
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ltem 7: Adoption of a new constitution

Total Proxies

80,000,000 7 74,143,563
60,000,000 A
40,000,000 A
22,432,958
20,000,000 -
. 1,037,396 463,598 0
For Open Usable  Against Open Abstain/No
Conditional Instruc
75.6% 1.1% 0.5% 0% 22.9%

Figures do not include the 50% of votes held by Chevron
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ltem 8

Forum for shareholder
guestions and comments
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